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Answer the following questions 						     FM: 50
1. What is business environment? Explain any three characteristics(2+3)
2. What is internal environment? Explain the components of internal environment(2+3)
3. What is external environment? Explain the components of external environment.(2+3)
4. What are social responsibilities? Explain responsibilities of business towards customers and shareholders (2+5+5)
5. What is economic system? Explain free market and central planned economy (2+3+3)
